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In 1989, Chilean mines produced 21.4 tons of gold, of which most was exported. Export revenues
totaled $259 million. Another eight to 10 tons of contraband gold were sold outside the country
by small-scale prospectors. Gold production for 1990 is approximately 25 tons, plus 10 tons of
contraband. Projected output by 1993 minus black market sales is about 40 tons. Mining Ministry
sources predict export revenues of around $500 million in 1993 if world market prices continue
at an average $400 per ounce. The El Indio mine, operated by Canadian Lac Minerals (previously
owned by US-based Saint Joe and Australian entrepreneur Aland Bond), is expected to continue as
Chile's largest gold producer at nearly eight tons per year. Next in the ranking are the Choquelimpie
and Hueso mines, at about three tons and two tons per year, respectively. Another five mines
were scheduled to enter into operation between 1989 and 1991. Investors in the US, Japan, Brazil,
Canada and New Guinea contributed to a total of $500 million in capital outlays for mining ventures.
Production capacity for the five mines varies from one to three tons per year. (Basic data from AFP,
09/02/90)
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